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Facelift heralds
fresh start for

city office block

New name as £3m project goes ahead

Lizzie Murphy

PLANS to transform a 1980s’
office block into a modern
development have been submit-
ted to Leeds City Council.

Prince William House, on
Queen Street in the centre of
Leeds, is to be extended and
redeveloped in a project costing
up to £3m.

The 24,742 sq ft building,
which will be renamed 21 Queen
Street, was occupied by Irwin
Mitchell until the law firm relo-
cated to Number 2 Wellington
Place in 2008.

Mark Leonard, director of Rip-
ley Capital, said: “Because we are
changing the way the building is
going to look, we wanted to get
away from the previous name,
which is associated with Irwin
Mitchell, giving the building a
fresh identity.”

Private investment and asset
management company Formal
Investments bought the office
block last month, and Harro-
gate-based Ripley Capital is
project-managing the scheme,

The empty building is to be
stripped back and extended with
two extra floors built on the top
of the existing three-storey
structure, creating 37,455 sq ft of
space in total.

Clear glazing will be added to
the exterior to bring it up to date.

The 16-space car park at the
rear will be updated and fitted
with electric car-charging points
and the public right of way next
to the building will be cleared
and new trees planted.
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City Council to design the build-
ing’s security system.

Environmental features
include a sedum moss roof cov-
ering part of the building, rain-
water harvesting, roofmounted
PV cells, which convert daylight
into electricity, to contribute to
the powering of the buildings'’
communal areas, and low-
energy technology throughout
the building.

If all goes to plan, work is
expected to start in February or

March next year and take 12
months to complete.

The plans are designed by
Think Architecture and Design,
based in Leeds, and Turner and
Townsend is the quantity sur-
veyor.

The building is expected to
achieve a BREEAM rating of
“very good” or above and Ripley
Capital hopes it will meet
demand from companies want-
ing to locate in Leeds's central
business district.

The latest Leeds Crane Survey,
published by property consult-
ants Drivers Jonas Deloitte last
week, said that the low level of
office development in Leeds has
rebalanced the market and
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temporary oversupply.

Nik Dockree, director of Ripley
Capital, said: “We are finding
that people are coming back into
the central business district now.

“Other buildings in the area,
such as 10 South Parade, 14 King
Street and Toronto Square, are
all letting well, which is a good
-sign.”

Mr Leonard added: "We fore-
see there being a shortage of
supply in the traditional core
area and that has been at the

EXPANSION PLANS

The acquisition of Prince
William House marked
Formal Investments’ second
acquisition in Yorkshire after it
bought the headquarters of
Northern Foods in August.
GMI Property sold 2180
Century Way, in Thorpe Park,
Leeds, to the private
investment and asset
management company,
which has major holdings
in the South.
The acquisitions lead the way
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for further expansion in the
region together with Ripley
Capital.

Nick King, director of
Formal Investments, said:
"This marks the expansion
of our business away from
our traditional investment
locations.

"Together with other projects
we are advancing with Ripley
Capital, this demonstrates our
desire to grow our portfolio
in the region.”

FRESH FACE: Prince William House,

front of our minds. There’s not a
lot of competition out there in
terms of construction so let’s be
the guys to do it.”

Ripley Capital also claimed
that 21 Queen Street would be
cheaper than its immediate
competition. Mr Dockree said:
“We will offer a more competi-
tive product with a similar speci-
fication.”

King Sturge is the letting agent
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NAME: Latitude Red will be officially re-launched tonight as No 1 Leeds.

reen light for change of ad
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on the building, which was pur-
chased from GVA Grimley acting
as agents for the administrators
of Barwood Developments
(Leeds).

Ripley Capital, which was
launched in 2009, works with
investors and partners on

acquisition-and ongoing
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AJOR Yorkshire office build-
has been renamed in a bid to
act tenants,
atitude Red, which was built

hitehall Road in Leeds in
09, will be officially re-
ched tonight as No 1 Leeds.
e move comes after Knight
nk was appointed as sole

, replacing previous agents
P Paribas Real Estate and
es Lang LaSalle.

No 1 Leeds is [VG's first invest-
ment in the city after it bought
the property as part of a portfo-
lio in the UK from HBG Proper-
ties — now BAM —in 2007.

Guy Cooke, of Knight Frank,
said: “It is a big vacancy in IVG's
portfolio and so there is a need

Much has also been said ©
the building's location — it sits t
" the south of the station, rathe
than the north, which is the tra
ditional city centre office mar
ket.
But Mr Cooke dismissed th
remarks: “It's about 10 minute:

to shake things up. We weren't walk to get to the station
t orrthe 122,000-sq ft buitd- — impmsmmm%ﬁ ?:lt:trf't'"t\l?f%”l‘f%‘I

material and decided to ditch
the name and give it a fresh lease
of life.”

about walking 10 minutes i:
other cities.”
He added: “We are trying t
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HEPHERD Construction has won a
1.7m contract to design and refurbish a
omputer science building at York Uni-
ersity.

The firm is already on-site at the Hes-
ngton Campus, with a £14m project to
efurbish and modernise the JB Morrell
ibrary for the university's 12,500 stu-
ents.

The new contract, which is due to start
n-site on University Road later this
nonth, will refurbish the existing three-
torey building, converting it into a
odern learning and research facility
alled the Harry Fairhurst Library, and
rovide a ground floor link to the adja-
ent JB Morrell Library. The project is
xpected to be completed by April 2011.
Meanwhile, work on the main library
efurbishment is progressing well with

es on new
ontract at York campus

Shepherd Construction currently work-
ing on the third storey, having already
completed the second floor.

Colin Sargeant, Shepherd Construc-
tion's managing director for the east
division, said: “It is great to have secured
a further project with the university
on the back of our current work at
the library, and having completed the
development at Goodricke College last
year.

“We look forward to continuing the
relationship with the university which
has already spanned several decades.”

Elizabeth Heaps, the university's pro-
vice-chancellor for states and strategic
projects, added: "We are very pleased
that we are able to work with a York-
based company and support the local
construction industry.”

Investment ‘hoom’

YORKSHIRE has experienced a “mini- regio
boom” in investor appetite for its property  open
over the last year, according to property  start
consultant DTZ. Lond
Speaking as it published its Grear Wall of  heate
Money report 2010, the firm said that the “Lik
heightened levels of demand, primarily are a
from UK institutions, prevailetfin York- ing v
shire until the summer. stock
Tim Cameron-Jones, head of the Leeds The
office, said: “Since then, there has been a anal
notable decline in enquiries from UK an e
investors. However, some of this has been  estin
re-addressed by the re-emergence of capit:
real e

interest from overseas investors in the
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